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Rackspace and Palantir Partner to Run Foundry and AIP in Production with Governed Managed
Operations

February 18, 2026

Customers to gain accelerated Al-driven business outcomes from implementation expertise, cloud hosting, and data migration supportin a
governed operating model

SAN ANTONIO, Feb. 18, 2026 (GLOBE NEWSWIRE) -- Rackspace Technology® (NASDAQ: RXT), a hybrid multicloud and Al solutions company,
and Palantir Technologies Inc. (NASDAQ: PLTR), a global leader in operational artificial intelligence platforms, today announced a strategic
partnership to help enterprises rapidly deploy and operate Palantir's Foundry and Artificial Intelligence Platform (AIP) in production to achieve
measurable business outcomes.

Through this partnership, Rackspace’s governed operating model will provide consistent security, operating controls and compliance from edge to
core to cloud enabling customers to deploy Al use cases with Palantir in production in weeks or months versus months or years. The companies are
also collaborating to run Palantir software in Rackspace’s Private Cloud and UK Sovereign data centers. This is especially critical for regulated
industries where Al deployments must meet strict data sovereignty and compliance requirements.

Organizations struggle to extract business value from Al and data platforms because deploying and operating these systems at scale requires
specialized expertise they often don’t have in-house. As Palantir’s strategic partner in data migration and global implementation services, Rackspace
will help customers prioritize their most high-impact business problems, then deliver implementation, including data readiness, hosting, and ongoing
managed operations of Palantir's platform to realize outcomes. As part of this collaboration, Rackspace has 30 Palantir-trained engineers to provide
data migration and apply a forward deployed approach to solving high impact customer problems and is on track to scale to over 250 in the next 12
months.

“Organizations need Al that works in production, not just in demos,” said Gajen Kandiah, CEO of Rackspace Technology. “Palantir's platform,
combined with Rackspace's governed cloud operations and our shared forward deployed engineering approach, enables customers to accelerate time
to value and drive competitive business impact with governance and security. This is especially important in regulated industries.”

The partnership combines Rackspace's 25 years of experience managing mission-critical enterprise workloads across hybrid environments with
Palantir's decision-intelligence platform. Customers can benefit from a turnkey deployment model designed to reduce risk and operational burdens
and accelerates time to value. For regulated and data-sensitive organizations, this partnership aims to deliver greater confidence to deploy advanced
Al capabilities in a private cloud environment that meets sovereignty, security, and residency requirements.

“Organizations that adopt our Al Operating Systems fundamentally change their unit economics. In the context of migrating complex data
environments, Palantir AIP is taking completion timelines from years to days. Rackspace will help our customers accelerate their pace of adoption and
as a result, lead their respective industries,” said Sameer Kirtane, Head of US Commercial at Palantir.

Integrated Service Delivery Across the Stack

Customers want a consistent way to deploy, govern, and operate Al across their data environments, with accountability and measurable outcomes.
Unlike point solutions that require customers to manage infrastructure, data pipelines, and Al operations separately, this partnership is aimed at
providing end-to-end infrastructure hosting, data migration, implementation services and ongoing managed operations as an integrated service.

For more information go to: go.rack: .com/| lantir-partnership-202
About Rackspace Technology

Rackspace Technology is a leading hybrid multicloud and Al solutions company. We can design, build, and operate our customers' cloud environments
across all major technology platforms, irrespective of technology stack or deployment model. We partner with our customers at every stage of their
cloud journey, enabling them to modernize applications, build new products, and adopt innovative technologies.

About Palantir
Foundational software of tomorrow. Delivered today. Additional information is available at https://www.palantir.com

Forward Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E
of the Securities Exchange Act of 1934, as amended. These forward-looking statements include, but are not limited to, statements regarding: the
companies' expectations regarding the amount and the terms of any contract and future partnership activities; the expected benefits of the partnership
and the companies' software platforms and services; Rackspace's plans to expand its Palantir-trained engineering resources; expected deployment
timelines and customer outcomes; the ability to operate Palantir software in Rackspace's data centers; and other statements regarding future
capabilities, services, and business expectations.

Forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified. Forward-looking
statements are based on information available at the time those statements are made and were based on current expectations as well as the beliefs
and assumptions of management as of that time with respect to future events. These statements are subject to risks and uncertainties, many of which
involve factors or circumstances that are beyond the companies' control.

For Palantir, these risks and uncertainties include the ability to meet the unigue needs of customers; the failure of Palantir's platforms to satisfy
customers or perform as desired; the frequency or severity of any software and implementation errors; Palantir's platforms' reliability; and customers'
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ability to modify or terminate the contract. For Rackspace, these risks and uncertainties include the ability to recruit, train, and retain qualified
engineering personnel; the ability to successfully deliver managed services at the scale and quality levels described; technical challenges in operating

Palantir software in Rackspace environments; customer adoption rates; and the ability to achieve the deployment timelines and business outcomes
described herein.

Additional information regarding these and other risks and uncertainties is included in the filings Rackspace Technology and Palantir make with the
Securities and Exchange Commission from time to time. Neither Rackspace Technology nor Palantir undertakes any obligation to publicly update or
revise any forward-looking statement, whether as a result of new information, future developments, or otherwise, except as required by law.
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