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Item 8.01. Other Events.

Notice of Redemption

On October 15, 2020, Rackspace Technology Global, Inc. (the “Issuer”), a wholly owned subsidiary of Rackspace Technology,
Inc., issued a Notice of Partial Redemption to holders of its outstanding 8.625% Senior Notes due 2024 (the “Notes”). The Notice
of Partial Redemption was issued pursuant to the terms of the Indenture, dated as of November 3, 2016 (as amended and
supplemented through the date hereof), among the Issuer, the subsidiary guarantors party thereto from time to time and Wells
Fargo Bank, National Association, as trustee, and provides for the partial redemption (the “Partial Redemption”) by the Issuer of
$86.0 million principal amount of the outstanding Notes on November 15, 2020 (the “Redemption Date”) at a redemption price
equal to 104.313% of the principal amount of the Notes to be redeemed, plus accrued and unpaid interest, if any, to, but
excluding, the Redemption Date (the “Redemption Price”). Because the Redemption Date is not a business day, payment of the
Redemption Price will be made on November 16, 2020.

After giving effect to the Partial Redemption and the Issuer’s previously disclosed tender offer, which resulted in the Issuer
purchasing and canceling approximately $515.0 aggregate principal amount of the Notes, the Issuer will have either redeemed or
purchased and cancelled approximately $601.0 million aggregate principal amount of the Notes. The remaining principal balance
of the Notes after giving effect to the completion of Partial Redemption and the Issuer’s previously disclosed tender offer will be
approximately $519 million.
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