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following provisions:

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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Common stock, par value $0.01 per share RXT The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or
Rule 12b-2 of the Securities Exchange Act of 1934 (17 CFR §240.12b-2).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
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Item 8.01.    Other Events.

On March 3, 2022 the Board of Directors of Rackspace Technology, Inc. authorized the company to repurchase up to $75 million of shares of the
Company’s common stock. The authorization is effective immediately and will expire on September 30, 2023. The timing and actual number of shares
repurchased will depend on a variety of factors, including price, general business and market conditions, and alternative investment opportunities. The
program will be executed opportunistically and consistent with the Company’s capital allocation priorities, which will continue to prioritize investments to
grow the business.

Repurchases may be made from time to time at management's discretion through a variety of methods, such as open-market transactions (including pre-set
trading plans), privately negotiated transactions, accelerated share repurchases, and other transactions in accordance with applicable securities laws. The
program can be discontinued at any time.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

RACKSPACE TECHNOLOGY, INC.

Date: March 3, 2022 By: /s/ Amar Maletira
Amar Maletira
President and Chief Financial Officer
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