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Item 1.02 Termination of a Material Definitive Agreement.

On June 29, 2021 and as part of Rackspace Technology Inc.’s on-going efforts to reduce debt, certain subsidiaries of Rackspace Technology, Inc.
entered into an agreement to voluntarily prepay and terminate the accounts receivable financing facility evidenced by (i) the Receivables Financing
Agreement, dated as of March 19, 2020, among Rackspace Receivables LLC, as borrower, the persons from time to time party thereto, as lenders and as
group agents, BMO Capital Markets, as administrative agent and as arranger, and Rackspace US, Inc. as initial servicer and (ii) agreements related to such
Receivables Financing Agreement. In addition to $20 million that was prepaid earlier in the second quarter, the remaining $30 million of outstanding
obligations under the accounts receivable financing facility was repaid upon termination of the facility.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

RACKSPACE TECHNOLOGY, INC.

Date: July 6, 2021 By: /s/ Amar Maletira
Amar Maletira
President and Chief Financial Officer
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